BOROUGH OF CHATHAM
MORRIS COUNTY
PENDING ORDINANCE NOTIFICATION

Notice is hereby given that Ordinance #26-13 was introduced and passed on first reading by the
Mayor and Council of the Borough of Chatham at its regular meeting held on August 10, 2026
and The Ordinance will be further considered for second reading and final passage at the meeting
of the Mayor and Council of the Borough of Chatham scheduled for September 28, 2026 at 6:30
pm, at Borough Hall, 54 Fairmount Avenue, Chatham, NJ, at which time and place all interested
persons will be given the opportunity to be heard concerning this Ordinance. This Ordinance is
available for public review at www.chathamborough.org and may be obtained from the Borough
Clerk’s office upon request.

BOROUGH OF CHATHAM
ORDINANCE NO #26-13

AN ORDINANCE AUTHORIZING THE CONVEYANCE OF A PORTION OF THE REAL
PROPERTY DESIGNATED AS BLOCK 121, LOT 10 ON THE OFFICIAL TAX MAPS OF
THE BOROUGH TO BCUW/MADELINE HOUSING PARTNERS LLC, PURSUANT TO
THE LOCAL REDEVELOPMENT AND HOUSING LAW, N.J.S.A. 40A:12A-1 ET SEQ.

WHEREAS, the Local Redevelopment and Housing Law, N.J.S. 4. 40A:12A-1 et seq., as
amended and supplemented (the “Redevelopment Law”), authorizes municipalities to determine
whether certain parcels of land in the municipality constitute “areas in need of redevelopment,” as
defined in the Redevelopment Law; and

WHEREAS, on September 25, 2017, the Borough Council for the Borough of Chatham
(the “Borough Council”) approved Resolution #17-288 to request the Planning Board of the
Borough of Chatham (the “Planning Board™) conduct a preliminary investigation to determine
whether the properties identified on the tax map of the Borough as Block 121, Lots 10-14 and 17,
and Block 122, Lots 1, 2, and 13-18 (together, the “Study Area”) qualified as a non-condemnation
area in need of redevelopment pursuant to the Redevelopment Law; and

WHEREAS, on January 17, 2018, the Planning Board, following a public hearing, adopted
a resolution recommending that the Borough Council designate the Study Area other than Lot 14
in Block 121, as a non-condemnation area in need of redevelopment (the “Redevelopment Area™);
and

WHEREAS, on February 12, 2018, the Borough Council accepted the Planning Board’s
recommendation and adopted Resolution #18-101 to designate the Redevelopment Area as a non-
condemnation area in need of redevelopment; and

WHEREAS, on April 22, 2019, the Borough Council adopted Ordinance #19-10 to
approve a redevelopment plan, dated April 9, 2019, for the Redevelopment Area (the
“Redevelopment Plan”); and

WHEREAS, the Borough is the owner of the real property designated as Block 121, Lot
10 in the Redevelopment Area (the “Borough Property”); and

WHEREAS, on September 16, 2022, BCUW/Madeline Housing Partners LLC (the
“Redeveloper”) and the Borough entered into a redevelopment agreement (the “Redevelopment
Agreement”), pursuant to the Redevelopment Law, to provide for the development, construction
and operation of a three-story, multi-family family development, consisting of fifteen (15)
affordable housing, family rental units, parking and other ancillary improvements (the
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“Redevelopment Project”) on a portion of the Borough Property, which was more particularly
described on Exhibit B-1 of the Redevelopment Agreement (the “Project Area”); and

WHEREAS, on April 28, 2025, the Redeveloper and the Borough entered into the ground
lease for the Project Area (the “Ground Lease”); and

WHEREAS, the Borough Council adopted Resolution #26-267 to approve and authorize
the execution of an amended redevelopment agreement between the Borough and the Redeveloper
(the “Amended Redevelopment Agreement”); and

WHEREAS, the Amended Redevelopment Agreement modifies the project schedule and
provides for the termination of the Ground Lease and, in lieu thereof, the conveyance of a fee
simple determinable interest in the Project Area to the Redeveloper, subject to the terms and
conditions set forth in the Redevelopment Agreement and such other restrictions, covenants, and
conditions as may be required by law or approved by the Borough (the “Project Area
Conveyance”); and

WHEREAS, the Borough is authorized to make the Project Area Conveyance pursuant to
N.J.S.A. 40A:12A-8(g) and N.J.S.A. 40A:12-13(c); and

WHEREAS, the Borough Council finds that the Project Area Conveyance is in the best
interests of the Borough as it will eliminate the Borough’s continuing obligations and potential
liabilities associated with its status as lessor under the Ground Lease, reduce the Borough’s
ongoing exposure to claims arising under the Ground Lease, facilitate the timely completion of the
Redevelopment Project, and further the goals of the Redevelopment Plan.

NOW THEREFORE BE IT ORDAINED by the Borough Council of the Borough of
Chatham, County of Morris, State of New Jersey, as follows:

Section 1: The Mayor of the Borough is hereby authorized to execute, on the Borough’s
behalf, and the Borough Clerk is hereby authorized to attest, a deed conveying the Project Area to
the Redeveloper in accordance with the terms and conditions of the Amended Redevelopment
Agreement, together with such affidavits, certifications, closing statements, and other documents
as may be necessary or appropriate to effectuate the conveyance.

Section 2: The Mayor, Borough Clerk, Borough Attorney, Borough Redevelopment
Counsel and such other Borough officials and professionals as may be necessary are hereby
authorized and directed to take all actions and execute and deliver all documents, necessary or
convenient to consummate and to carry out the intent and purposes of this Ordinance and the
Amended Redevelopment Agreement.

Section 3: Repeal of Inconsistent Provisions. All ordinances or parts thereof in conflict or
inconsistent with this Ordinance are hereby repealed, but only however, to the extent of such
conflict or inconsistency, it being the legislative intent that all ordinances or part of ordinances
now existing or in effect unless the same being conflict or inconsistent with any provision of this
Ordinance shall remain in effect.

Section 4: Severability. The provisions of this Ordinance are declared to be severable and
if any section, subsection, sentence, clause or phrase thereof for any reason is held to be invalid or
unconstitutional by a court of competent jurisdiction, such decision shall not affect the validity of
the remaining sections, subsections, sentences, clauses and phrases of this Ordinance, but shall
remain in effect; it being the legislative intent this Ordinance shall stand notwithstanding the
invalidity of any part.

Section 5: This Ordinance shall take effect upon passage, adoption, and publication in the
manner prescribed by law.

Introduced: August 10, 2026
Vanessa L. Nienhouse, Borough Clerk



